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for the development of trade with the West Indies.
Meeting, however, with no encouragement, he returned
to London, where other projects of his matured in the
creation and establishment of the Bank of England in
1694. But he withdrew from the Corporation of the Bank
of England in the following year, owing to a difference
of opinion with his colleagues, and then turned his atten-
tion to the promotion of a Scottish company of the kind
mentioned.

The Scots had become envious of the splendid colonial
trade of England, in which, before the Union between the
two countries in 1707, they had no share. The inde-
pendent Scots Parliament, therefore, in 1693, passed an
Act which should promote a great Scottish Chartered
Company to trade with the East and West Indies, the
Mediterranean and Africa, &c., a company which as far
as possible should squeeze its way into such parts of Asia,
Africa, and America as were not clearly appropriated by
a foreign power, or by a Chartered Company able to
enforce its privileges.

This action on the part of the Scots Parliament was
not at all liked in England, where there was no desire
whatever to encourage or develop Scottish commerce;
and the Act in question did not receive the personal
sanction of King William III, who was absent at the
time on the Continent. However, Paterson was drawn
into the matter and drew up the draft constitution of
a possible company, ostensibly to be a company trading
with Africa and India. The idea received considerable
support from the Scottish ministers of the Crown, and,
thanks to their support, it not only passed through the
Scots Parliament in 1695, but became law by receiving
the approval of the Commissioner of King William and